Introduction
On 31 December 2013 Xi Jinping made his first New Year speech after becoming the new President of China in March 2013. In the speech he reiterated the importance of the 'quest for the dream of the road to rejuvenate China's previous glory'. 2 While many people may have different interpretations of the exact meaning of the 'Chinese Dream', it is undeniable that it will be a tall order for China to realize this dream. Considering the enormous problems China is facing at present, the Olympic Games held in Beijing in 2008 and the Expo held in Shanghai in 2010 can be viewed as more like the preamble of the 'free association' for understanding the real messages behind the dream. More importantly, how to reconcile the political notion of the Chinese Dream and the connotation of the new reform momentum is the real test to understand the challenges that China faces and the assessment of Xi's ability. The enormous personal wealth generated by more than 30 years of economic reform in China and finding ways in which to redistribute this wealth to the weak and needy is one of the areas that have to be resolved.
By 2012, according to the Wall Street Journal, China had already surpassed the US in having more billionaires (212 in China and 211 in the US). Yet, in terms of charitable donations, the US donated US$298 billion (US$952 per capita) in that year, while the donations in China reached only US$11 billion (US$8 per capita), resulting in a significant gap in terms of philanthropy. 3 may contribute to the gap, it is particularly interesting, if not an imperative, to understand about the connection between wealth, business and philanthropy in relation to China's new economic power. This is especially when the di shier ge wunian guihua (Twelfth Five-Year Plan), covering 2011 to 2015, had already outlined some policy orientation.
4 After three decades of economic openness and the accumulation of capital, what is the best way to use such huge amounts of capital in China? China has invested enormously in resources and energy industries; but conspicuous consumption of luxury goods or high-end products are certainly abhorrent to Xi Jinping, China's new leader. In addition, when Chinese businesses are increasingly playing an important role in terms of economic transformation, both academic workers and policy-makers will urgently need to know more about the distribution pattern of such enormous wealth. This will include examining the trajectory of China's new ways of development through the understanding of the role of philanthropy in China's economic rise in order to locate the connection, prospects and challenges between philanthropy and business.
In China's case philanthropy is an underdeveloped topic. The first reason for this is due to the pre-reform period's emphasis on ' selfreliance and autarky as a means to ensure regime legitimacy' under Mao, when donation and philanthropy were not congruent with the economic structure, not to mention the potential danger of the political message about the inability of the state to provide social means. 5 The second reason lies more in differences with the traditional Western ideas about charity and philanthropy, which very often meant the connection between religion and economics. Max Weber's work on The Protestant Ethic and the Spirit of Capitalism was well known for discussing this relationship, and R. H. Tawney, a British scholar working at Oxford, also worked out a very precise historical study of the correlation between religion and capitalism later.
6 Finally, the ideas of market liberalism of the United States is still very much impacting on the global economy, making Bill Gates and Warren Buffett's 'promotion' of the US model of philanthropy very timely and appealing.
Nevertheless, two recent developments allow academic workers and policy-makers to reconsider the potential and far-reaching significance of donation and charitable activities in China. The first development that raised private donation and philanthropy to the surface with the mass media and general public was after the massive earthquake that struck Sichuan province in 2008, resulting in about 80,000 people losing their lives. Donations from China, support from multinational companies, and fundraising activities in Hong Kong were in full swing
